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MEASURE’S PURPOSE: The purpose of this measure is to define the "fair market value" of
an applicant's property when considering Medicaid eligibility.

PROVISIONS/MECHANICS: Section 1 creates a new section of KRS chapter 205.510 to
205.630 to define "fair market value™ if Medicaid Services considers the applicant's property for
purposes of determining eligibility.

FISCAL EXPLANATION: Per the Cabinet for Health and Family Services, there is no fiscal
impact with this legislation.
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